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USADB 

TREASURY FOR FINKEL 

E. O. 11652: ADS DECLAS 6/3 1/73 
TAGS: OVIP ( VOLCKER, PAULA.) 

SUB J : INCHON PORT DEVELOPMENT PROJECT ( KOREA) 

1. FOLLOWING INFORMATION ON INCHON PORT DEVELOPMENT 
PROJECT PROVIDED AS BACKGROUND FOR USDEL VISIT TO 
KOREA, PER FINKEL TELECON. 

2. PROPOSED PROJECT CONSISTS OF CONSTRUCTION OF GRAIN 
WHARF AND 14 TRANSIT SHEDS, PROCUREMENT OF CARGO HANDLING 
EQUIPMENT, TUG BOATS AND NAVIGATIONAL FACILITIES, 

PAVEMENT OF WHARF AREA AND PROVISION OF CONSULTANCY 
SERVICES FOR EXPANDED OPERATIONS OF INCHON PORT. TOTAL 
COST OF PROJECT ESTIMATED AT $40 MILLION, INCLUDING ABOUT 
$21-22 MILLION IN FOREIGN EXCHANGE. ADB PROPOSES TO 
FINANCE FOREIGN EXCHANGE COST OF PROJECT. 

3. ADB APPRAISAL MISSION RETURNED FROM KOREA MARCH 17. 
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REPRESENTATIVES OF REPUBLIC OF KOREA IN MANILA FOR LOAN 
NEGOTIATIONS APRIL 17-18. LOAN DOCUMENT EXPECTED TO BE 
ISSUED PRIOR TO ANNUAL MEETING NEXT WEEK, AND BOARD OF 
DIRECTORS CONSIDERATION EXPECTED IN MAY. 

BYROADE 
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